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Member Secretary, CMD, NTPC Limited

Mr Arup Roy Choudhury took over as Chairman & Managing Director

of NTPC Limited on 1st September, 2010 and in this capacity is the new

Member Secretary of WEC-IMC. A civil engineer from BITS with an MBA

from IIT-Delhi, Mr Roy Choudhury started his career in 1979 and worked

in prominent public and private sector companies such as RITES, IRCON
and DLF. He has an illustrious career spanning over 32 years of outstanding contribution in the
fields of engineering, general management, strategic management and business leadership.
Mr Roy Choudhury was earlier CMD, National Buildings Construction Corporation (NBCC), the
largest construction Central Public Sector Undertaking (CPSU) of India.

Widely travelled, Mr Roy Choudhury has represented India at prestigious forums like ILO
in Geneva, led CPSEs delegation to China to interact with SASAC and represented India
at the Indo-French working group meeting on urban development.

‘ x / GICO I l I e He is a member of prominent professional bodies like [IM Indore Society, Scientific Advisory

Committee to the Prime Minister and Steering Committee for Empanelment of Joint Sector
Companies. He is chairman of the FICCI CIS Group.

the ne “/ An avid reader, Mr Arup Roy Choudhury possesses a keen quest for learning beyond his
professional horizon and believes that the learning process never ends. He is at present

pursuing a doctorate from IIT Delhi.

EXe Cutlve WEC-IMC extends a warm welcome to him.
Commlttee Member, Chairman & Managing Director, BPCL

Mr R K Singh has assumed office as Chairman & Managing Director of
Bharat Petroleum Corporation Limited (BPCL).

memb ers A B Tech in mechanical engineering from Banaras Hindu University (BHU),

Mr Singh had a short stint in the private sector before joining BPCL in
1978 in the refining division. During a career spanning over three decades,
he has held various positions, both in the refinery and marketing divisions of the company.

W He is also the elected Chairman of the Standing Conference of Public Enterprises (SCOPE).

Mr Singh has spearheaded negotiations with ENCANA Canada and acquired assets in Brazil
where major oil discoveries have been announced. In another asset in Mozambique, which
was also acquired under his leadership as Director (Refineries), significant gas finds have been
announced.

Mr Singh has been associated with various international bodies such as the World LPG Forum,
World Energy Council and World Petroleum Congress, to name a few. In his distinguished
career he has had exposure to the entire value chain in the oil sector like marketing, refining
and exploration.

WEC-IMC extends a warm welcome to him.
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Team WEC-IMC wishes its patrons and readers of ES] %
Merry Christmas and a Happy & Prosperous New Year
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WEC-IMC expands its outreach with new members

Rural Electrification Corporation Limited

Rural Electrification Corporation Limited (REC), a Navratna Central Public Sector Enterprise under the

Ministry of Power enrolled as a member of WEC-IMC in August 2010. REC, a listed Public Sector

Enterprise has a net worth of Rs 11,080 Crore as on March 31, 2010. Its main objective is to finance
and promote rural electrification projects all over the country. It provides financial assistance to state electricity boards, state
government departments and rural electric cooperatives for rural electrification projects. Dr J M Phatak is the CMD of REC, an
organisation that has actively supported WEC-IMC activities in the past, including the World Energy Congress 2010. WEC-IMC
looks forward to their continued support.

Gujarat Electricity Regulatory Commission

Guijarat Electricity Regulatory Commission established under Section 86 of the Electricity Act, 2003 determines
the tariff for generation, supply, transmission and wheeling of electricity in the State, regulates electricity purchase
and procurement process of distribution licensees, facilitates intra-state transmission and wheeling of electricity,
issues licenses to persons with respect to their operations within the State, adjudicates upon disputes between
the licensees and generating companies, levies fee for the purposes of this Act and discharges such other functions as may
be assigned to it under the Act. The Commission is chaired by Dr P K Mishra, a former member of the Indian Administrative
Service. Mr Mishra actively supports WEC-IMC activities and was invited as a speaker at the World Energy Congress 2010
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The 21st Congress of the World Energy Council (WEC), a
triennial event, took place in Montreal from 12th to 16th of
September, 2010, attended by over 6,000 delegates,
representatives of all energy sectors, from 137 countries
including some 70 ministers, making it one of the world's most

important energy gatherings and professional meetings.
An energy exhibition held concurrently attracted 175 companies
including practically all the world leading energy companies.
The Congress activities also included a Future Energy Leaders
Programme for over 300 young energy specialists below 32
years of age.

Responding to Global Challenges

The theme of WEC Montreal 2010 Congress, Responding now
to global challenges — Energy in transition for a living planet,
provided a framework to address the four major challenges
facing the energy community, global leaders and the general
public. The four challenges termed the four 'As' — Accessibility,
Availability, Acceptability, and Accountability — have become
WEC's core values. Each day of the Congress focused on one
of these major challenges.

Inauguration

The inaugural ceremony on September 12, 2010 was a son et
lumiere presentation with a clear message of the forthcoming
discussions during the Congress and the future of energy.
An interesting highlight of the event was a live address of the
astronauts from space. UN Secretary General, Mr Ban Ki Moon,
addressed the participants through a recorded video message
and highlighted the importance of the Congress for offering
the potential to diminish poverty around the world. Mr Jean
Charest, Hon'ble Prime Minister of Government of Quebec,
commented that it was an opportunity to identify problems
and real solutions. Mr Jerzy Buzek, President of the European
Union, stressed the need to support each other and to speak
in one voice.

The Chairman of World Energy Council, Mr Pierre Gaddoniex,
laid the foundation for discussions during the ensuing days of
the Congress. He said there are three major fronts on which
the energy sector must work with renewed market and
regulatory instruments, viz economic growth, climate protection
and social issues. He stressed the fact that " Sustainable growth
is no longer an option, it is a necessity."

Congress Sessions
Day 1: Accessibility

The first day focused on the need to manage the planet's
growing energy demand. Nearly two billion people today have
no access to reliable energy supplies for their basic needs. This
situation can no longer be ignored. Responding adequately to
this growing demand will pose major challenges. The recent
slowdown of the global world economy may bring temporary
respite, but the challenges are still imminent.

The plenary of the first day was addressed by leading energy
specialists that included Mr Daniel Yergin (HS CERA) and
Mr Khalid Al-Falih, President, Aramco, Saudi Arabia.



Day 2: Availability
The second day of the Congress
stressed on " Availability". Fossil
fuels still constitute the main
basis of our energy supply.
Recent concerns about climate
change and production of
conventional oil in the next 10
to 20 years are challenging
traditional thinking. These issues
require a reassessment of supply
potential of the different energy
sources already available today
or to be developed in the near
future.

The Champion of the Day,
Mr Fatih Birol of the International
Energy Agency, presented the

Executive Assembly

at the Studies Committee by Mr C P Jain, former CMD, NTPC and Chair of the
Studies Committee, Mr B P Rao, CMD, BHEL who is nominated as a member
of the Studies Committee for the cycle 2010-13 and Mr J K Mehta, General
Manager, WEC-IMC, who i1s Advisor (Studies) for WEC.

The Congress was
preceded by the Exec-
utive Assembly and
meetings of the three
Standing Committees
of the WEC namely,
Communications &
Outreach, Programmes
and Studies.

India was represented

findings of the World Energy

Outlook 2010 study to be launched in November this year. Mr
Birol painted a picture of the challenges plaguing energy markets,
like the growing insensitivity of oil markets to price changes. He
also called on governments to get more involved.
An important component in future energy supplies will be shale
gas or "shale-gale" as Mr Yergin termed this. Being abundant and
more evenly distributed over many regions of the world, it will
slowly but surely improve the share of gas and its availability in the
energy balance of different world regions. A major form of energy,
that is nuclear, was addressed. It was obvious that nuclear will
continue to play a major role, although slightly decreasing in global
energy supplies. Nuclear expansion was expected to be mainly in
China, India, Korea, and few other developing countries.

Day 3: Acceptability

The third day discussed the "Acceptability" of energy sources.
Sustainability and acceptability are now the prerequisites for
any long-term energy strategy for our planet, formulated with
public participation. Priority is given to more efficient systems

and technologies.

Mr Lester Brown of the World Policy Institute, as well as many
other speakers stressed the detrimental effect of increased
greenhouse emissions on the climate. Some delegates stressed
that shale gas may contribute emissions that are as serious as
that of coal. Also, its danger to fresh ground water supplies
cannot be ignored. It was felt that technology would need to
play a major role in managing these threats.

Day 4: Accountability

The fourth and final day covered " Accountability" . Financing energy
projects requires clear policies and stable regulatory frameworks to
ensure optimal use of resources and good rates of return on
investment. This will require unprecedented levels of public-private
cooperation and new forms of government partnership.
Presentations were made by Mr Pierre Gadonneix, WEC
President, as well as Mr Christoph Frei, WEC Secretary General.
Mr Pascal Lamy of the World Trade Organization stressed the
importance of regulations in responsibly managing the markets.
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In the final Congress Declaration, WEC Chair, Pierre Gadonneix,
stressed that the Congress has made a significant step forward
by identifying the following:

4 First, the energy sector's new agenda

4 Second, the real constraints and opportunities we face in
tackling our challenges

4 And third, the road ahead to adjusting our energy policies
and fostering international cooperation

Our end-goal has to be sustainable growth

At a time when all countries are working towards developing
strategies to put the economic crisis behind them, growth is
a legitimate and worthwhile goal. When accompanying growth,
energy accessibility and availability contribute concretely to
improving the living standards of people.

However, the kind of growth we have experienced in the past
leads us to address three issues: The first issue is the security of
supply. The second issue is environmental protection and climate
change. Finally, the issue of inequalities within and across countries
is another major concern, as energy goes hand in hand with
development. Inequality hinders development and depresses
demand. Sustainability also means more social equity.

We have what it takes to do this

The technologies we need are at hand. On the demand side,
solutions already exist and we must just go forward and invest.
On the supply side, there are also mature and competitive
technologies available. Further, we will need to invest to develop
Generation 4 nuclear, carbon capture and storage, more efficient
photovoltaic technologies, electricity storage, and second-
generation sustainable bio fuels.

We have, on earth, enough natural resources to meet the demand.
The real issue is not so much their overall level, but their uneven
distribution across nations, and the fact that ensuring security of
energy supply will necessarily lead to an increase in energy prices.
In the Declaration, Pierre Gadonneix addressed a fundamental
challenge for building our future. He said, there are indeed
two all-important factors at different levels: at a national level:
energy policy, and at a worldwide level: international
cooperation. The global crisis has proved that the market alone
cannot solve our problems.

Sustainable growth is no longer an option; it is a necessity.

While the goal is clear, finding the best path to reach it will be
a challenge for all. To rise to the challenge, we will have to rely
more than ever on cooperation and dialogue between all
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